KODEX PROFESIONALNiHO CHOVANi
AKTUARA

U&inny od XX. xxxxx 2022.

Kodex profesionélniho chovani aktuara je vnitfnim Fidicim dokumentem CSpA.

CSpA vydava tento Kodex dvojjazy¢né. V pFipadé sporu ma &eska verze prednost
pred anglickou.

Kodex implementuje Code of Professional Conduct vydany Evropskou asociaci
aktuard ucinny od 1. ledna 2021.
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CODE OF PROFESSIONAL CONDUCT

Effective from XX. xxxxx 2022.

Code of Professional Conduct is an internal governing document of CSpA.

CSpA issues this document as a bilingual document. If there is a conflict between
the versions, the Czech version prevails over the English version.

This Code of Professional Conduct implements Code of Professional Conduct
issued by AAE effective from 1 January 2021.



Clanek 1. Obecné

Poznamka: Slova a terminy uvedené v kurzivé, jsou definovany v ¢lanku 2. Definice.

1.1 Ucel

1.1.1 Tento Kodex profesionalniho chovani aktudra (dale jen ,Kodex“) poskytuje
voditko k chovani, které se oCekava od aktudra pfi vykonu profesiondlnich sluzeb
s cilem poskytnout zamyslenym uZivatelim dlvéru vto, Ze tyto sluzby jsou
provadény profesionalné a s nalezitou péci.

1.1.2 Tento Kodex také poskytuje voditko k o¢ekdvanému chovani aktudrd v SirSim
kontextu.

1.2 Uziti

1.2.1 Pokud jde o zasady uvedené v ¢lanku 3:

(a) Od vSech aktudri se oCekava, ze budou pfi vykonu své prace a v dalSich
pripadech, kdy lze dlivodné ocekavat, Ze budou mit dopad na aktuarskou
profesi, dodrzovat zasadu A (moralka).

Profesiondlni sluzby

(b) Ode vsech aktudrii se oCekava, Ze budou dodrZovat zasady B aZ E (odborna
zplsobilost a péce, soulad, nestrannost, komunikace) nizZe v ¢lanku 3 vztahujici
se k profesiondlnim sluzbéam, které vykonavaji (bez ohledu, zda Gplatné ¢i bez
Uplaty).

Ostatni prace

(c) Co se tyCe jiné prace nez profesiondlnich sluzeb, kterou aktudri vykonavaji
(pakliZe takova existuje, a to at uzZ bezlplatné, nebo za Uplatu), by aktudri vzdy
méli pouzit odborny dsudek, zda vibec, a pfipadné do jaké miry, je na misté
dodrzovat ducha zasad B az E (odborna zpusobilost a péce, soulad, nestrannost,
komunikace) nize vc¢lanku3 a brat pritom v Gvahu rozumna ocekavani
zamysleného uZivatele(uZivateld) této prace, povahu prace Ci jakykoli kodex
nebo standard, ktery se mlze k dané praci vztahovat, pripadné jakékoli dalsi
relevantni faktory.

Pomocné role

(d) Aktudr mdZe vystupovat v pomocné roli, zatimco jind osoba nese konecnou
zodpovédnost za vykonavanou praci. Aby bylo zamezeno pochybnostem,
u aktudrd v pomocnych rolich se ocekava, Ze budou postupovat v souladu
s Kodexem (podle odstavcti 1.2.1 (a), (b) a (c)), nicméné je rozumné oCekavat, Ze
jakékoli posuzovani jejich chovani s odkazem na Kodex bude zohlednovat
faktory, jako je jejich mira odpovédnosti a rozsah zkuSenosti ve vztahu
k predmétné zaleZitosti.
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Section 1. General

Note: Words or terms in italics are defined in Section 2, Definitions.

1.1 Purpose

1.1.1 This Code of Professional Conduct (“Code”) provides guidance on the behaviours
expected of actuaries when performing professional services, to give intended
users of those services confidence that they are carried out professionally and
with due care.

1.1.2 The Code also provides guidance on the behaviours expected of actuaries in
wider contexts.

1.2 Application

1.2.1 Regarding the Principles set out in Section 3:

(@) All actuaries are expected to comply with Principle A (Integrity) in the
performance of their work and in other contexts where their conduct could
reasonably be considered to reflect on the actuarial profession.

Professional services

(b)  Allactuaries are expected to comply with Principles B - E (Competence and Care;
Compliance; Impartiality; Communication) in relation to professional services
that they perform (whether on a paid or unpaid basis).

Other work

(c) In relation to work performed other than professional services (if any, and
whether on a paid or unpaid basis), actuaries should exercise professional
judgement to determine whether and, if so, to what extent it is appropriate to
comply with the spirit and intent of Principles B - E (Competence and Care;
Compliance; Impartiality; Communication), taking into account the reasonable
expectations of the intended user(s) of the work, the nature of the work, any
other Code or standards that apply to the work and any other relevant factors.

Support roles

(d) Itisrecognised that actuaries mightactinasupportroleinwhich another person
carries ultimate responsibility for the work performed. For the avoidance of
doubt, actuaries in support roles are expected to comply with the Code (as per
paragraph 1.2.1 (a), (b) and (c)), though it is reasonable to expect that any
assessment of their conduct by reference to the Code would have regard to such
factors as their level of responsibility in relation to the matter and the extent of
their relevant work experience.
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1.2.2

1.2.3

(e)

DodrZovani ducha Kodexu

Od aktudru se olekava, ze budou dodrzovat duchai literu Kodexu s tim, Ze Kodex
neni zcela vyCerpavajicim popisem chovani, které je treba prijmout za vlastni Ci
kterého je tfeba se vyvarovat, a nebudou jej vykladat pouze doslovné.

Pro ucely tohoto Kodexu jsou definovany tyto pojmy:

»musi“ (v originale ,must“) znamena, Ze uvedené postupy jsou povinné a jejich
opomenuti predstavuje odchyleni se od tohoto Kodexu a

»,mél by“ (voriginale ,should“) znamena, Ze za normalnich okolnosti se od
aktudra oCekava, Ze se bude fidit uvedenym postupem. Nicméné ve vSech
ostatnich pripadech, pokud by realizace postupu méla za nasledek nepatficny
vysledek, ¢i by mohla potencialné zmylit zamyslené uZivatele profesiondlnich
sluZzeb, by se mél aktudr od pokynl odchylit, tento fakt zverejnit a uvést divody.

Z4dné ustanoveni tohoto Kodexu nemd za cil vyzadovat, aby aktudr jednal
v rozporu s legislativnimi nebo regulatornimi poZadavky. Pokud existuje rozpor
mezi timto Kodexem a legislativnimi a/nebo regulatornimi pozadavky, maji
prednost legislativni a/nebo regulatorni poZadavky.

Clanek 2. Definice

Pro Ucely tohoto Kodexu jsou definovany tyto pojmy:

2.1 AAE - Actuarial Association of Europe - Evropska asociace aktuar(.

2.2 Aktuar - Jednotlivy(jednotliva) ¢len(¢lenka) jedné z Clenskych organizaci AAE.

2.3 CSpA - Ceska spole¢nost aktuard.

2.4 Profesionalni sluzby

o Veskeré sluzby poskytované aktudrem, které se tykaji pojistovaciho,
zajistovaciho, penzijniho nebo finanéniho subjektu nebo financni transakce, a

e  VSechny ostatni sluzby poskytované aktudrem, které jsou zaloZzeny na
aktuarskych Gvahach.

2.5 Odborné zasady - Zasady specifikované ve vnitfnim fidicim dokumentu CSpA
»,0dborné zasady*“.

2.6 Odborny usudek - Usudek aktudra zaloZeny na pojistné&-matematickém (nebo
jiném relevantnim) vzdélani a zkusenosti.

2.7 Zadavatel - Strana najimajici poskytovatele profesiondlnich sluZzeb. Zadavatel je
vétSinou zakaznikem nebo zaméstnavatelem aktudra.

2.8 Zamysleny uzivatel - Jakakoli pravnicka nebo fyzicka osoba (zpravidla zahrnuje
zadavatele), oniz aktudr vdobé poskytovani profesiondlnich sluzeb
predpoklada, Ze bude vysledek téchto profesiondlnich sluzeb vyuzivat.
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1.2.3

(e)

Observing the spirit and intent of the Code

The Code is not an all-encompassing description of behaviours that should be
adopted or avoided. Actuaries are expected to observe the spirit and intent of
the Code, rather than interpret it only in a purely literal way.

For the purposes of this Code:

“must” means that the indicated action is mandatory and failure to follow the
indicated action will constitute a departure from this Code; and

“should” means that, under normal circumstances, the actuary is expected to
follow the indicated action, unless to do so would produce a result or outcome
that would be inappropriate or potentially misleading. If, in the performance of
professional services, the indicated action is not followed, the actuary should
disclose that fact to the intended user(s) of the professional services and provide
the reason for not following the indicated action.

Nothing in this Code is intended to require an actuary to act in breach of legal or
regulatory requirements. If there is an inconsistency between this Code and legal
and/or regulatory requirements, the legal and/or regulatory requirements shall
prevail. “Legal requirements” here does not extend to the provisions of agreed
contracts.

Section 2. Definitions

The terms below are defined for use in this Code:

2.1 AAE - Actuarial Association of Europe.
2.2 Actuary - An individual member of any Full Member association of the AAE.
2.3 €SpA - Czech Society of Actuaries - Ceska spole¢nost aktuarg.
2.4 Professional services
o All services provided by an actuary that relate to a pension scheme/fund,
insurance/reinsurance/financial services entity or financial transaction; and
o All other services provided by an actuary that are based upon actuarial
considerations.
2.5 Professional principles - Principles specified in an internal governing document
of CSpA “Professional Principles” (,,0dborné zasady*).
2.6 Professional judgement - The judgement of the actuary, based on actuarial (or
other relevant) training and experience.
2.7 Principal - The party who engages the provider of professional services. The
principal will usually be the client or the employer of the actuary.
2.8 Intended User - Any legal or natural person (usually including the principal) for
whose use the actuary provides the results of professional services.
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Cldnek 3. Zasady

A Moralka

Aktudr jedna Cestné a dodrZuje etické a moralni zasady.

B Odborna zpUsobilost a péce

’ v

Aktudr vykonava profesiondlni sluzby s odbornou zptsobilosti a péci.

C Soulad

Aktudr jedna v souladu se vSemi relevantnimi legislativnimi, regulatornimi a profesnimi
pozadavky.

D Nestrannost

Aktudr nepfipusti, aby jeho odborny tsudek byl ovlivnén predpojatosti, stfretem zajmi Ci
nepatfi¢nymi zajmy jinych.

E Komunikace
Aktudr komunikuje vhodnym zplsobem a splriuje vSechny pfislusné standardy pro

reporting.

Cldnek 4. Upresnénizéasad

Nasledujici upfesnéni zasad, které tvori soucast Kodexu, je uvedeno za Ucelem zpresnit, co
(ve vztahu k odstavci 1.2.1) se od aktudru oCekava pfi interpretaci a pouZivani téchto zasad.

Toto upfesnéni neni vyCerpavajici. O¢ekava se, Ze v pripadé potreby aktudr pouzije svij
odborny tsudek pro dodrZeni ducha i litery Kodexu a nebude jej vykladat pouze doslovné.

A Moralka

Al Aktudr musi vykonavat svou praci poctivé, cestné, s dovednosti a péci (vzdy
v souladu s prislusnymi legislativnimi, regulatornimi a profesnimi poZadavky) a
plnit své profesni zavazky vici zadavateli.

A2 Aktudr by nemél jednat zpdsobem, ktery pravdépodobné poskodi dobrou povést
aktuarské profese, at uz pfi vykonu prace, nebo v jinych souvislostech, kdy lze
dlvodné ocekavat, Ze budou mit dopad na aktuarskou profesi.

NCHUARIA



Section 3. Principles

A Integrity

An actuary must act honestly and with the highest standards of integrity.

B Competence and Care

An actuary must perform professional services competently and with care.

C Compliance

An actuary must comply with all relevant legal, regulatory and professional requirements.

D Impartiality

An actuary must not allow bias, conflict of interest or the undue influence of others to
override professional judgement.

E Communication

An actuary must communicate in an appropriate manner and meet all applicable reporting
standards.

Section 4. Amplification of Principles

The following information, which forms part of the Code, is included in order to elaborate
on how (subject to paragraph 1.2.1) actuaries are expected to interpret and apply the
Principles.

This information is not exhaustive. Actuaries are expected to apply professional judgement
as and when necessary to ensure that they observe the spirit and intent of the Code, rather
than interpret it only in a purely literal way.

A Integrity
Al An actuary must perform work with integrity, skill and care and (subject always

to any relevant legal, regulatory and professional requirements) should fulfil the
actuary’s responsibility to the principal.

A2 An actuary should not act in a manner that is likely to damage the reputation of
the actuarial profession, whether in the performance of work or in other contexts
in which conduct could reasonably be considered to reflect on the actuarial
profession.
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Aktudr nesmi poskytovat informace nebo byt védomé spojovan s poskytovanim
informaci, ani se zapojovat do reklamy nebo ziskavani obchodnich nabidek,
o nichz vi nebo by mél védét, Ze jsou podstatné nepravdivé nebo zavadéjici, ze
obsahuji prohlaseni nebo informace podané z nedbalosti nebo Ze opomijeji nebo
zamlcuji informace, které maji byt uvedeny, a v disledku toho jsou podstatné
zavadéjici. Pokud se aktudr dozvi, Ze byl s takovymi informacemi spojovan, mél
by podniknout kroky ktomu, aby se od téchto informaci distancoval. Toto
ustanoveni nebrani aktudrovi ve vykonu prace na zakladé:

predpokladd nebo metodiky predepsané zadavatelem nebo jinou osobou za
predpokladu, Ze pokud aktudr nepodporuje tyto predpoklady nebo metodiku,
sdeéli tuto skutecnost zamyslenému uzivateli; nebo

predpoklad nebo metodiky predepsanych legislativnimi, regulatornimi nebo
profesnimi pozadavky.

Aktudr by mél projevovat respekt a spolupracovat s ostatnimi osobami, které
poskytuji sluzby zadavateli.

Aktudr musi respektovat divérnost obdrZzenych ddvérnych informaci, pokud to
neni v konfliktu s legislativnimi, regulatornimi nebo profesnimi oznamovacimi
povinnostmi.

Je-li aktudr pozadan, aby vykonal praci, kterou dfive vykonala jina osoba, zvazi,
zda neni vhodna konzultace spredchozim poskytovatelem, aby zjistil, zda
neexistuje néjaky profesionalni diivod, proc by na sebe tuto novou odpovédnost
nemél brat.

Odborna zpusobilost a péce

Aktudr by mél vykonavat profesiondlni sluzby peclivé, diikladné a vcas.

Aktudr smi vykonavat konkrétni profesiondlni sluzby pouze tehdy, pokud:

je k tomu zplsobily a ma odpovidajici zkuSenosti nebo

jedna na zakladé rady osoby, ktera ma odpovidajici Groven prislusnych znalosti
a dovednosti, a zadavatel si je toho védom nebo

jedna pod prfimym dohledem jiné osoby, ktera za praci prebira profesionalni
odpovédnost.

Pred komunikaci vysledkl provedenych profesiondlnich sluzeb by se mél aktudr
ujistit, Ze podle jeho nejlepsiho védomi a presvédceni vysledky neobsahuji
podstatné chyby.

Pred zahajenim poskytovani profesiondlnich sluzeb by se mél aktudr dohodnout
se zadavatelem na povaze a rozsahu gktudrovy odpovédnosti.
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An actuary must not provide, or knowingly be associated with the provision of,
information, nor engage in advertising or business solicitation, that the actuary
knows or ought to know is materially false or misleading, contains statements or
information furnished recklessly or omits or obscures information required to be
included and as a result is materially misleading. If an actuary becomes aware
that the actuary has been associated with such information, the actuary should
take steps to be disassociated from the information. This provision does not
preclude an actuary from performing work based on:

assumptions or methodology prescribed by the principal or another party,
provided that, if the actuary does not support the assumptions or methodology,
the actuary discloses that fact to the intended user; or

assumptions or methodology prescribed under legal, regulatory or professional
requirements.

An actuary should show respect and should cooperate with others serving the
actuary’s principal.

Subject to any legal, regulatory or professional reporting obligations, an actuary
must respect the confidentiality of confidential information received.

When an actuary is asked to perform work previously performed by another
person, the actuary must consider whether it is appropriate to consult with the
previous provider to establish whether there might be any professional reason
not to take on the new responsibility

Competence and Care

An actuary should perform professional services carefully, thoroughly and in a
timely manner.

An actuary must perform specific professional services only if:

the actuary is competent and appropriately experienced to do so, or

the actuary is acting on the advice of an individual who has the appropriate level
of relevant knowledge and skill and the principal is aware that this is the case, or
the actuaryis acting under the direct supervision of another person who is taking
professional responsibility for the work.

Before communicating the results of professional services performed, the actuary
should ensure that, to the best of the actuary’s knowledge and reasonably held
belief, the results are free from material error.

An actuary should agree with the principal the nature and scope of the actuary’s
responsibilities before commencing delivery of professional services.
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Soulad

Aktudr musi jednat zplsobem, ktery napliiuje odpovédnost aktuarské profese
vUciverejnosti tim, Ze dodrzuje platné odborné a profesni standardy. Aktudr musi
brat v dvahu vSechny pfrislusné kodexy, ridici dokumenty, odborné zdsady,
odborna doporuceni a podobné dokumenty formalné vydané nebo schvalené
aktuarskou asociaci(asociacemi), jejiZ(jejichZ) je aktudr ¢lenem, s ohledem na
jejich rozsah a status (napfiklad zavazné, doporucené postupy atd.).

Aktudr podléhd disciplinarnimu fizeni stanovenému v pravidlech aktuarské
asociace (asociaci), jejiz (jejichz) je ¢lenem, a ma pravo na odvolani v ramci
tohoto disciplinarniho fizeni stim, Ze musi pfijmout jakykoli vysledek nebo
rozhodnuti v ramci tohoto fizeni.

Nestrannost

Aktudr nesmi poskytovat profesiondlini sluzby, které jsou spojeny se skutecnym
nebo potencidlnim stfetem zajmi nebo s podjatosti nebo domnélou podjatosti
aktudra s vyjimkou pripadu, kdy neni narusena jeho schopnost jednat nestranné
a zadavateli byl plné sdélen skutecny nebo potencialni stfet zajml nebo
podjatost.

Aktudr by mél zadavateli pisemné a v¢as sdélit vSechny zdroje prijmd souvisejici
s jakoukoli zakazkou provadénou pro zadavatele (svyjimkou pfipadd, kdy je
zadavatelem aktudriv zaméstnavatel, kde neni uplatiiovan poZadavek na
sdéleni prijmu vyplaceného zaméstnavatelem).

Komunikace

Aktudr komunikuje vysledky profesiondlnich sluzeb vcas a stylem a formou, které
jsou primérené konkrétnim okolnostem, s ohledem na potrebu sdélit diisledky
vSech analyz a rad obsazenych ve sdéleni zplsobem, ktery je srozumitelny
zamyslenému uZivateli(uZivatelim).

Aktudr by mél pri sdélovani vysledkl profesiondlnich sluzeb, pokud to aktudr
nepovazuje za nepfimérené (vtakovém pripadé odchyleni se od téchto
pozadavki nezaklada pozadavek na zverejnéni podle odstavce 1.2.2(b)):

uvést, Ze autorem sdéleni je aktudr;

uvést, Ze aktudr prebird odpovédnost za vysledky, kromé uvedenych vyhrad
(pokud je to relevantni);

uvést, jakou roli aktudr zastava;

identifikovat zamysleného uzivatele vsech analyz a rad obsazenych ve sdéleni;
uvést rozsah a ucel prace; a

uvést, v jakém rozsahu a jakym zplsobem lze ziskat od aktudra nebo jiné strany
doplnujici informace a vysvétleni.
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Compliance

An actuary must act in a manner that fulfils the actuarial profession’s
responsibility to the public by observing applicable technical and professional
standards. An actuary must take into account any relevant codes, standards,
professional principles, guidance notes and similar documents formally issued or
endorsed by the actuarial association(s) of which the actuary is a member, having
regard to their scope and status (for example mandatory, recommended
practice, etc).

An actuary is subject to the disciplinary procedures prescribed in the rules of the
actuarial association(s) of which the actuary is a member, and, subject to the
right of appeal within those rules, must accept any judgement passed, or the
decision of any appeal procedure.

Impartiality

An actuary must not perform professional services involving an actual or potential
conflict of interest or involving bias or perceived bias on the part of the actuary,
unless the actuary’s ability to act in an impartial manner is unimpaired and there
has been full disclosure to the principal of the actual or potential conflict or bias.

An actuary should disclose to the principal, in writing and in a timely manner, all
sources of income related to any assignment carried out for the principal (except
that, where the principal is the actuary’s employer, there is no requirement to
disclose remuneration paid by the employer).

Communication

An actuary must communicate the results of professional services in a timely
manner and in a style and format that is appropriate to the particular
circumstances, having regard to the need to convey the implications of any
analysis and advice included in the communication in a manner that is
comprehensible to the intended user(s).

Unless the actuary judges it disproportionate (in which event, departure from
these requirements does not create a requirement for disclosure under
paragraph 1.2.2(b)), an actuary should, in communicating the results of
professional services:

identify that the actuary is the source of the communication;

identify that the actuary takes responsibility for the results, subject (if
applicable) to any stated caveats;

state the capacity in which the actuary is acting;

identify the intended user(s) of any analysis and advice included in the
communication;

state the scope and purpose of the work; and

indicate to what extent and how supplementary information and explanation
can be obtained from the actuary or another party.




Cldnek 5. Uc¢innost a pfechodnd ustanoveni

Schvéleno Valnou hromadou dne XX. xxxxx 2022 s okamzZitou u¢innosti. Soucasné
nahrazuje plvodni Kodex schvaleny 8. prosince 2015.
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Section 5. Effective Date and Transitional Provisions

Code was approved by the General Assembly on XX. xxxxx 2022 with immediate effect. It
replaces Code of Professional Conduct approved on 8 December 2015.
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