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MEZINARODNI KLIMATICKE DOHODY

Casovéa osa zachycuije klicové udalosti svétového Usili v ochrané klimatu — prehled hlavnich
mezinarodnich klimatickych setkani, jejich aktért a vystupu.

KONFERENCE, SUMMITY, '
JEDNANI A PANELY | v Zenevé
Oznatuji setkani aktérd |
utvaiejicich klimatickou I
politiku (zejména politikd |
&i zastupel nevladnich :
organizacl a byznysu). |

hlavnim vystupem je rozhodnuti
o vzniku Mezivlddniho panelu pro
zmeény klimatu (IPCC).
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Prvni svétova klimaticka konference

Svolana Svétovou meteorologickou
organizaci (WMQ), Ucastni se ji védci,

' Konference OSN o Zivotnim prostiedi

: a rozvoji v Rio de Janeiru, téZ znama jako UNEP
| Summit Zemé
I Svolana OSN, Gcastni se ji 172 zem( WMO

I a zéstupci nevlddnich organizaci.
I'vystupem je ustanoveni Ramcové dmluvy
0 zméné kiimatu (UNFCCC). UNFCCC
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: Prvni konference smluvnich stran (COP)
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Mezivladni panel pro zmény klimatu

Intergovernmental Panel on Climate Change

Program OSN pro Zivotni prostfedi

United Nations Environment Programme

Svétova meteorologicka organizace

World Meteorological Organization

Ramcova Umluva OSN o zméné klimatu

United Nations Framework Convention on Climate Change

Konference smluvnich stran
Conference of Parties
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IPCC panel a RCP scénare

The Intergovernmental Panel on Climate Change
(IPCC) i1s the United Nations body for assessing the
science related to climate change.

The IPCC provides regular assessments of the
scientific basis of climate change, its impacts and

future risks, and options for adaptation and
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Fyzicka vs. prechodova rizika

» Fyzicka rizika:
= Akutni - dopady extrémnich prirodnich udalosti
= Chronicka - dlouhodobé vlivy zmény teplot a s nimi souvisejicim efekty
» Prechodova rizika - implementace a dodrzovani dohod, technologicky vyvoj, chovani zakazniku a
firem, primo souvisi s ekonomickymi dopady, ovliviuje financ¢ni rizika
Transmission channels

Climate risks to financial risks

Micro
Affecting individual businesses and households

Businesses Households

« Property damage and business « Loss of income (from weather
disruption from severe weather disruption and health impacts,
- Stranded assets and new capital labour market frictions)
expenditure due to transition « Property damage (from severe
+ Changing demand and costs weather) or restrictions (from
« Legal liability (from failure to low-carbon policies) increasing
mitigate or adapt) costs and affecting valuations

Macro
Aggregate impacts on the macroeconomy

- Capital depreciation and increased investment

+ Shifts in prices (from structural changes, supply shocks)

« Productivity changes (from severe heat, diversion of investment to
mitigation and adaptation, higher risk aversion)

« Labour market frictions (from physical and transition risks)

+ Sodoeconomic changes (from changing consumption patterns,
migration, conflict)

« Other impacts on internaticonal trade, government revenues, fiscal
space, output, interest rates and exchange rates.

Financial system contagion

t . __2

Climate and economy feedback effects Economy and financial system feedback effects



NGFS scenare

= Scénare pracuji s riznymi predpoklady o vyvoji
fyzickych i prechodovych rizik: emisi, teplot,
dopadu fyzickych rizik, klimatickych dohod, ...

= Zohlednuji RCP scénare a scénare
socioekonomické SSP.

= RCP + SSP definuji ramec pro hledani
mitigacnich opatreni napric¢ klimatickymi scénari

NGFS scenarios framework in Phase IV
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Delayed Transition assumes annual emissions do not decrease until 2030.
Strong policies are needed to limit warming to below “2C. Negative emissions
are limited.

Net Zero 2050 limits global warming to 1.5 °C through stringent climate
policies and innovation, reaching global net zero CO, emissions around 2050.*

Below 2 °C gradually increases the stringency of climate policies, giving a
67% chance of limiting global warming to below 2 °C.

Low Demand assumes that significant behavioural changes - reducing
energy demand - in addition to (shadow) carbon price and technology
induced efforts, would mitigate pressure on the economic system to reach

- *
global net zero CO, emissions around 2050, ’. m

Fragmented World assumes a delayed and divergent climate policy
response among countries globally, leading to high physical and transition
risks. Countries with net zero targets achieve them only partially (80% of the
target), while the other countries follow current policies.

'\, @

Mationally Determined Contributions (NDCs) includes all pledged targets
even if not yet backed up by implemented effective policies.

Current Policies assumes that only currently implemented policies are
preserved, leading to high physical risks. 5

NGFS

Central Bonks and Supervisors
Network for Greening the Finoncial System




NGFS scenare

Dopady jednotlivych scénaru se lisi podle zavaznosti fyzickych nebo

prechodovych rizik. Je to dano vymahatelnosti zavazk( a jejich ¢asovanim,

souvisejicimi dopady do technologii a ekonomickych parametrd.

Physical risk Transition risk
1 |
i 1
Quadrant Scenario End of century (peak) Policy reaction Technology change Carbon dioxide Regional policy
warming - model average removal - variation * “C global mean surface temperature increase | year
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Too-little-too-late Fragmented World 23°C(23°Q) Delayed and Slow/Fragmented Low-medium use High variation
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Lower risk

Moderate risk
Higher risk
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ESG strategie v pojistovne

Pojistovna Pojistovna
Pojistitel Instituce

Pojistovna

Pojist'ovna Zaméstnatel

Vlastnik

» Underwriting » Plan dosahnout nulové emise (Net-Zero)
» Produkty « Publikované zavazky
» Klimaticka rizika - méreni dopadd, « Redukce CO, o x% do 2030
scénare * Redukce CO, o y% do 2050
» Investice « Pristoupeni k mezinarodnim dohodam
» Governance » Net-Zero pro vlastni provoz - méreni GHC
» Reporting - méreni uhlikové stopy na zaméstnance
» Socialni aktivity + komunikace « Net-Zero pro nezivotni portfolia -
» Konkrétni KPIs v cilech &lent organti a certifikace produktu v souladu s EU
managementu taxonomii
 Investicni zivotni pojisténi - siroka nabidka
fondu zamérenych na udrzitelné cile




Publikovane zavazky pojistoven

Allianz ()

11.12.2023 |

UNIQA: first insurance company in
Austria to have ambitious targets to
reduce emissions confirmed by
Science Based Targets initiative

Statement on coal-
based business mode

Rationale

The burning of thermal coal’ for energy is the single largest contributor to human-induced glol
temperature increase, accounting for about one third of the more than 1°C temperature rise a
pre-industrial levels already observed.?

The necessary greenhouse gas (GHG) emissions reduction entoils that fossil-fuel based energyf
generation will have to be drastically reduced in the coming decades. With coal being the fuel}
the highest CO2 emissions in relation to its energy content, no new coal projects should be bui
existing coal needs to be stringently phased-out. The most recent energy system models requil
accelerated transition in developed economies including phase outs of most thermal cool assH
2030 in most global regions and a full phase out globally by 2040.

Allionz is committed to limiting global warming to 1.5°C.* To drive this transition, Allianz has sef
ambitious climate and environmental targets, and colloborates with international organizatio
companies and civil society. Allianz is a founding member of the UN-convened Met-Zero Asset
Owner Alliance® and participates in the Energy Transitions Commission®, Climate Action 100+*
well as The Investor Agenda’.

Allianz has been restricting coal since 2015. We are engaging companies in our insurance
investment as well as our Property & Casualty (P&C) insurance portfolios to move away from d
based business models towards renewable energies and to present effective strategies to red:
share of coal in mining and combustion to a minimum, in line with the criteria laid out below. |
companies close coal power plants and do not sell them.

Our approach has been tightened regularly in both scope and depth. For the definition and
application of our criteria, we are relying on best available company data in a challenging dat)
environment. We are open to any remarks regarding shortcomings as well as possible addition]

How does VIG incorporate ESG (environment, social, governance)

TIENA MERANLE GHOUF

criteria into investment decisions?

1. Which investments
are within the scope?

The implementation of the fallowing criteria applies
to direct investments infa securitiss (excluding issuss
by states, countries, municipalities and supranational
organisatans} including such imvestments in
consolidated imvestmant funds of all VIG insurance
and reinsurance companiss.

2. Which investments
are excluded?

WIG excludes investments in companies to which the
follawing criteria apply:

21 Thermal coal

The burning of thermal coal is one of the biggest causss.
of greenhouse gases and thus of giobal climate changs.
The World Cimate Summit in Paris 2015 has set the
goal of limiting giobal warming to  level of no mors than
1.5°-% Celsius. Based on this objective, companies are
evalusted regarding their involvement in the follwing
areae:

» mining and trading of thermal coal

» electricity generation from thermal coal

» production of fuels from coal

The share of the total business of the reviewed compa-
nias is measured. For the aperaticn of coal mines and
the conversion of cosl into ather fuels, the share of its
sales is measured. Coal production is measured by tha
share of coal in the total slectricity production of the
Mew direct in are
excluded if one of the following thresholds is excesdsd:
* more than 5% share of sales from thermal
coal mining
+ yearly production of more than 10 million
tons of thermal coal
+ generation of mare than 5% of total power
generation from thermal coal
+ yearly generation of more than 10 GWh
energy out of thermal coal

Existing investments will bs reduced by mare than 50%
until the end of 2025 compared to the base year of

2019 and will be aliminated completely until the end of
2035 at the latest.

2.2 Unconventional oil and gas

Mew direct imvestments in companies with more than
5% of sales from unconventional cil and gas will be
eeciuded. This includes sales from oil sands, oil shaks
(kerogen-rich deposits). shale gas, shale oil, coal ssam
gas, and coal bed methane.

Exizfing maturing investments can be kept until their
incividual metusity dates whereas non-maturing
inestments must be eliminated unti the end of 2023 at
the latest.

2.3 Banned weapons

VIG doss nat invest in companies that produce or rade
in banned weapons. VIG defines barned weapons

as defence equipment whoss use and production
cause significant suffering and are regulated by various
intamational conventions, such as the Convention

an Cluster Muritions, the Ottawa Convention, the
Maon-Proliferation Treaty, or the Bialogical and Chermical
Weapons Conventions.

Based on this, companiss regarding (potential)

imuoivement in the following areas are evaluated:

» biological and chemical weapons

» blinding laser involvement

» cluster munition, including all kind of possible
launch systems

* anti-personnel mines, mine-laying systems
and other mine systems

* nuclear weapons and depleted uranium
involvement

* non detectable weapons involvement

» white phosphorus weapons involvemant

To minimize the risks resuiting from involvements no
thrashold for sales of banned weapons is definsd.
invalved companies are exciuded in any casa. This
also appies to retailing partners. For states, countries,
n and this
applies as well {regardiess of the gensral sxemgtion of
the issuers from the scaps) if the UN Security Councl
has imposed international sanctions an thess issuers
for a viclation of any of the shove agresments

* Renowned organisation confirms interim targets to reduce greenhouse gas emissions by 2030

* Science-based targets focus on the amount of emissions that must be reduceq
the Paris Agreement goals and mitigate global warming

* UNIQA the only company in the Austrian financial sector with SBTi seal of app
interim targets

nsurance plays a key role in mitigating further global warming and achieving the gq
Mgreement. The sector manages around €11 trillion in Europe alone. The green tran

Technical Note
July 2023 update

Furopean economy can only succeed if this money is invested in companies that of]
|'We are aware of our responsibility and have set ourselves ambitious targets: net zer

n Austria and by 2050 in all UNIQA Group countries. We have set science-based Pari: On 21 February 2018, the Board of Directors of Assicurazioni Generali S.p.A. approved the Group's Strategy on Climate
Change, adopting significant actions on the core activities of the Company, i.e. investing and underwriting, but also on
its operations. On that basis, this document, which is regularly updated, details the way the Group supporis the transition towards

a low-carbon future’.

nterim targets for 2030 based on the SBTi framework and also engage with legislatol
he companies we invest in. Our investment portfolio is therefore consistently aligne:

arget,” explained René Knapp, Management Board Member for People, Brand & Sug
nsurance Group AG. In addition to the investment portfolio, the interim targets plac
EXECUTIVE SUMMARY

Emphasis on UNIQA's business ecology, which focuses on greenhouse gas emissiof

ehicles, but also includes electricity or district heating.
1. RESPONSIBLE INVESTOR

- By 2025 € 8.5 to € 9.5 billion in new green and sustainable investments in addition to those already made by the end of
2020

- Exclusion of new listed investments and gradual di from coal-related identified with
more restrictive criteria.

- Exclusion of new non-listed i in i to coal transport.

- Phase-out of investments in the coal sector by 2030 for OECD countries and by 2040 for the rest of the world.

- ion of new and ive di from active in the ion and ion of un-
conventional fossil fuels: tar sands, oil and gas from fracking and upstream operations in the Arctic.

- Exclusion of new non-listed in to fossil fuels (tar sands. cil and gas
from fracking and from the Arctic) including it and

- By 2025, engagement with 20 carbon-intensive companies in the Group's investment portfolio.
- Gradual decarbonization of the investment portfolio to reach net-zero emissions by 2050

2. RESPONSIBLE INSURER

- Development of premiums growth from insurance solutions with ESG with a CAGR (C: An-
nual Growth Rate) of 5-7% over the period 2022-2024.

- Exclusion of new underwriting cover and gradual discontinuation of the existing cover for asset of clients insured for activi-
fies strictly related to the coal industry identified with progressively more restrictive criteria.

- Phase-out of underwriting exposure to the coal sector by 2030 for OECD countries and by 2038 for the rest of the world.

- Forging ahead with the commitment to no longer insure clients operating in upstream cil and gas, both conventional and
unconventional.

- Gradual decarbonization of the insurance portolio to reach net-zero emissions by 2050.

3. RESFDNEIﬁ.E EMPLOYER

- By the end of 2025, greenhouse gas emissicns from offices, data centres and mobility will be reduced by 35% compared
o the base year 2019. The scope of this target includes scope 1, scope 2 and scope 3 for operational activities.

- Achievement of net-zero emissions by 2040 through financing of removal projects that will take into account the evolution

of sector-specific regulations.




Dopad klimatickych rizik na pojistovny
jako financni instituce

Pojistitel/zajistitel

« Skody na majetku v disledku dopadt akutnich i chronickych fyzickych rizik

« Dopady na Umrtnost a nemocnost v dusledku chronickych fyzickych rizik
(zvysovani globalnich teplot)

« Zmény v raznych sektorech a business modelech, které jsou pojistovany

Institucionalni investor

« Vlastni podily ve vyznamnych spolec¢nostech napric¢ sektory, regiony a typy
aktiv

o Investuje do infrastrukturnich projektd

« Investuje do nemovitosti a nemovitostnich fondu, které mohou byt
zasazeny i akutnimi fyzickymi riziky

 Vykyvy v trznich hodnotach riznych typa aktiv mohou mit dopad na
hodnotu financni instituce a jeji schopnost plnit zavazky




Typy NatCat udalosti a dopady
klimatické zmeny

<—m Scientific consensus on climate change impact Limited

Heatwaves Heavy Precipitation Storm Surge Tropical storms Winter Storms Hail/Tornados
Strong increase of - Warmair can hold - Sealevelrisedueto - Small changesin - No scientific - Difficult to assess
temperatures more moisture thermal expansion frequency consensus trends due to lack
Stronger Heatwaves - More heavy and ice melt - Potential of strong storms - Smaller temperature systematic

+  More/larger wildfires precipitation events + Increasing storm is increasing difference between observations
More stationary surges even for same - Higher precipitation poles and sub-tropics + Some studies suggest
weather patterns wind speeds amounts can change storm increase of hail events
tracks in Europe

Wildfires (US, Australia) Germany (2021) Hurricane Harvey (US, 2017) European wind storm Hail Unai, ltaly (2023)
Record in bumt areas & Australia (2022) Hurricane Florence (US, 2018)  series Hail Andreas (2013)
record breaking losses Record precipitation Typhoon Hagabis (JP, 2019) Ylenia-Zeynep-Antonia Most expensive hail
in recent years amounts due to blocking Record precipitation amounts (Feb, 2022) 10 stormin Germany
weather patterns in US and Japan (EUR 2.8 bn)




Kvantivativni hodnoceni ESG rizik - ZP
Vyuziti RCP a NGFS scénaru

Testovani dopadul na aktiva i pasiva

Morth America (161 locations) Morthern Europe (18 locations)
- - Cold-related excess mortality =

» Dopady scénarl na zavazky Zivotniho et ey
pojisténi - vekova struktura a regionalni

4 v 7 %4 J4 4 -'\"‘i—l-r-‘ |
umistneni portfolil a testovani [T e ] e |
biometrickych rizik dle RCP scénaru - %_;2 _

Central America {10 locations) Central Europe (34 locations)

East Asia (69 locations)

-
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Excess mortality (%)
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» Charakter portfolii s ohledem na
umrtnost/dlouhovekost (CR - zejména
umrtnost, nemocnost)

Excess mortality (%)
¢
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» Nedostatek studii vyvoje umrtnosti a ot A5 et o octons

nemocnosti a dopady adaptace populace
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» Celkové dopady klimatické zmény na : ] [ _
zavazky zivotnih jisténi j fDEm e o
y Zzivotniho pojisténi jsou JemEm T DAL et 7 ST -
limitované SEZERZ ZEFEEE SEEERE 2EPESE ZE3EEE BEZ35F ZEEEEZ 2EDERE zERESE
RCP2.6 RCF4.5 RCFBS RCF2.6 RCP4.5 RCFES RCP2.6 RCF4.5 RCPBS

Figure 2: Trends in heat-related and cold-related excess mortality by region
The graph shows the excess mortality by decade attributed to heat and cold in nine regions and under three climate change scenarios (RCP2.6, RCP4.5, and RCPB.5). Estimates are reported as
GCM-ensemble average decadal fractions. The shaded areas represent 95% empirical Cls. RCP=representative concentration pathway. GCM=general circulation madel.




*C global mean surface temperature increase / year

Kvantivativni hodnoceni ESG rizik - NZP - A

Fragmented Waorid - 13 °C

225 :
ND(s=-21°C
200 %
» Dopady scénaru na zavazky nezivotniho pojisténi 17 {

e | Bedow 1717

- primarné pres zvyseni frekvence a vyse skod z .
akutnich fyzickych rizik, zplsobenych extrémnimi s / S~
prirodnimi jevy - e

020 2030 2040 2050 2060 70 2080 2090 200
» Vyuziti RCP scénaru a modelovani udalosti napr. \
povodné a kroupy v Evropé v horizontu do roku 200 20%

2050 :
o0 I Insured Total =+ Insured (%) 70%

» Vyuziti modell pro NatCat udalosti

%
500 60%

» Stredné vyznamné dopady, na globalni Urovni 50%

r v . . . v 7 v ’ 400
akceptovatelne pri realizaci mitigacnich opatreni

40%

. . oy . v ’ 300
» Pricing, underwriting, implementace opatreni

proti dopad NatCat udalosti, edukace a motivace
klientd

30%

200 ‘ 20%

o I=Inl.Ranii:1RNRINE llllllll-lllllll llIlI II"I III I
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Year

Natural Catastrophes losses
(USD bn), not indexed)

Insured vs. total weather related NatCat losses (Sources: Swiss Re / AON (2022 & 2023Q1) )



Kvantivativni hodnoceni ESG rizik - trzni rizika

» Vyuziti NGFS scénaru, které pracuji s

makroekonomickymi parametry, primarné s

riziky prechodu a castecne i fyzickymi
riziky

» Dopady do hodnoty aktiv v zavislosti na
vyznamnosti rizik prechodu, tj. politické
aktivity, regulace, nové technologie, ...

» Dle jednotlivych typu trznich rizik:
urokové, akciové, nemovitostni, kreditnich
spreadu, FX

» Nejvetsi dopad akciove riziko a riziko
kreditnich spreadu kvuli volatilité trznich
cen

» Mitigace pomoci dekarbonizace
investicnich portfolii

Agregované vysledky
Dopady do bilance

Net Zero 2050
Below 2°C

Delayed Transition

Nationally Determined
Contributions (NDCs)

Current Policies



Kvalitativni hodnoceni ESG rizik

Transmission channels

= Non-life UW r— . . —
- Motor Technology Techpologmal innovations driven solely or primarily as a response
- Property to climate change factors
- Liabilit
i Alcciljlesat In-force, proposed or otherwise anticipated legislative/regulatory
. Tzl Policy actions driven solely or primarily as response to climate change
. Transition factors
- Sa\./in'gs Legal Judicial or regulatory enforcement proceedings arising solely or
- Unit-linked g primarily as a response to climate change factors
- Protection
» |nvestments Human Voluntary changes in consumer behavior driven solely or primarily
- EEr RS Behavior as a response to climate change factors
- Corporate Bonds
- Equities ACUTE: Sudden damage of tangible assets whose occurrence, or increased
- Real Estates likelihood of occurrence or magnitude of impact, is attributable solely or primarily
- Infrastructure Physical risk to climate change factors
- Operatlons CHRONIC: Damage of tangible assets that has accrued over time, which is solely or
- Technology primarily attributable to climate change factors
- Regulations

- Physical Operations

Impacts Short-term Mid-term Long-term
Strongly : . Strongly
Levels negative Negative None Positive positive
. . : Morbidity/
Dimensions  GWP/Revenues @ Claims/Costs : Expenses Asset Value
Mortality




Kvalitativni hodnoceni ESG rizik - dopady 1

» Akutni fyzicka rizika » Chronicka fyzicka rizika
» POJISTOVNA » POJISTOVNA
» Volatilita prirodnich udalosti - frekvence, » Zména rizikového profilu na zaklad
zavaznost - vyssi Skody v nezivotnich zmény krajiny, sektoru, které jsou
portfoliich véetné preruseni provozu, zasazeny trvalymi dlouhodobymi trendy
odpovédnosti

» Nepojistitelna rizika, pripadné vyraz

» Nové nepojistitelna rizika vys$si cena, véetné externich tlaku na
akceptovatelnou cenu pro zakazniky
» INVESTOR (ochrana zakaznik()
» Realitni investice - ztraty z najma, » INVESTOR

naklady na pojisténi

» Volatilita v sektorech zasazenych trend
(zemédélstvi, lesni a vodni hospodarstvi
energetika, tézba surovin)

» Korporatni dluhopisy, akcie - volatilita
trznich hodnot spolecnosti ze rizikovych
sektor( (turismus, zemédélstvi,

energetika, transport...) » VLASTNIK - dopady napr. do chovani
» Statni dluhopisy - naklady statu na skody, zamestnancu a souvisejicich procesu

budovani opatreni proti NatCat (viny veder)
udalostem, kompenzace zasazenym
sektordm

» VLASTNIK - budovy, procesy




Kvalitativni hodnoceni ESG rizik - dopady 2

» Prechodova rizika - technologie
» POJISTOVNA

» Upisovani novych typu rizik bez
dostatecnych skodnich historii pro pricing,
potencialné velké skody a ztraty
(elektromobilita, obnovitelné zdroje)

» Nasledné skody i v pojisténi odpovédnosti
a preruseni provozu

» INVESTOR

» Odklon od spolecnosti, které neprejdou na
nové udrzitelné technologie, které budou
produkovat vysokou uhlikovou stopu
(transport, energetika, stavebnictvi)

» Volatilita trznich cen v nékterych
sektorech

» VLASTNIK - akceptace novych
technologickych trend( i ve vlastnim
fungovani, procesech, IA...

» Prechodova rizika - regulace a sou
spory
» POJISTOVNA

» Schopnost vyvijet a prodavat udrzitelné
produkty v souladu s regulaci, ale
konkurenceschopné

» Riziko greenwashingu

» INVESTOR -

» dopady komplexni regulace na naklady
spolecnosti a zmény charakteru businessu

» Vliv regionu (EU) a sektoru (energetika),
ztrata konkurenceschopnosti (limity emisi)

» VLASTNIK - rizika z nedodrzeni zavazkd,
napr. pristoupeni k Parizské dohodé a
souvisejicim regulacim. Dodatecné
naklady na procesy, know-how, vyvoj
produktl




Metodika kvalitativniho hodnoceni ESG rizik

Possible

Risk Transmission Risk | @ drivers | Impacts Lona-term
Category Channels Drivers P——— description g- Claims Expenses
E B - S ——— el S e e e I - . Y [
- Transition ~ Technology risk I B : I IV Negatwe ND"E NG"E :
................................................................................... Il I : Pasitive Negative None Negative Negative I
Transition Policy risk | e : | SR :
: .................................................................................. I. ............................ i S S | | NGHE Nmatwe : ND"E i NGnE |
- Transition Legal risk I st == e . P S SR S——— I
I . S L — ey —— e o e s e rep——] P N i p : Strongly
; { : = = { one [ MNone i Mone Positive MNegative ; [
; L Human Behavior I : : = = I S S S SRS ncgative
- Transition ' | | | T ) o :
' nsk ! : , None | Negative  Negative Negative None | None :
Physical Acute I == ;1 Nome | Negative  Negative None Positive Positive [
I | | P— N S B S I
Physical Chronic I Pl I
I ‘W i i i I
~ | Impact labels were selected based on the description of |~

wdentiﬁed through the pre-assessment exercise

» Elektromobilita (technologie)

» Proporce 1% 2023 - 25%, 2030 - 80%, 2050 - zména v business mixu, vyssi
proporce, nizsi cena

» NiZsi frekvence, vyssi primérna skoda v disledku drazsich nahradnich dild,
technologii, nedostatek dat

» Negativni dopady v kratko a strednédobém horizonu do GWP i skod - pozdéji
kompenzace v nardstu pojistného




Metodika kvalitativniho hodnoceni ESG rizik

Zmeéna mobility smérem k verejné dopraveé,

» SniZeni pocCtu pojisténych aut, klientd, prechod na sdilenou mobilitu, pripadné
verejnou dopravu z divodu drahych paliv

» Zména business mixu, riziku v pozdni reakci na nové potreby klientd

Smart home technologies

» Zména chovani zakaznikl a jejich potreb, zména business mixu, kryti jinych typQ
rizik (cyber), nedostatecné datové zdroje

Nové lékarské technologie s vlivem na delsi dobu doziti

» Vyvoj technologii, novych studii, léku ve zdravotnictvi mize ovlivnit a prevazit
negativni dopady klimatickych zmén a vést k vyssi dlouhovékosti

» Zmény trendld v imrtnosti v dlouhodobém horizontu, zmény v nékterych typech
pripojisténi s dopadem do nemocnosti

Neschopnost implementovat klimatické regulace

» Riziko primarné pro primyslové a SME klienty, neschopnost plnit zavazky,
reporting z klimatickych zakond a nasledné skody z odpovédnosti napr. prodeje
vyrobk( bez potrebnych certifikatd




Allianz Group Net-Zero Transition Plan

The pace and breadth of our actions reached another milestone in 2023
with the publication of our Group’s Inaugural Net-Zero Transition Plan. It
sets out our intermediate targets and commitments for 2030, including:

*_Increasing Climate Solutions investments by at least € 20 billion from
current level (€ 37 billion as of 31.12.2023), subject to market environ-
ment and constraints.!*

* Showing progress in P&C insurance portfolios: reduce CO_ emissions by
30% absolute in the retail motor segment and 45% with regards to the

GHG intensity in the commercial insurance segment®®.

* Increasing our ambition in proprietary investment portfolios: having
already overachieved our 2025 GHG emission target, we now aim to
reduce emissions by 50% for our corporate portfolio. For more details,
referto 5.2.2.

* Encouraging the net-zero transition: reinforcing our goal to drive decar-
bonization with our customers, partners and policymakers through ad-

vocacy and partnerships.

'4
T

Dekarbonizace portfolia

motorovych vozidel:
- produkty s cenou dle najezdu
- zvysovani proporce elektroaut
nabidkou komplexniho pojisténi a
dalsich incentiv

Dekarbonizace v pojisténi
prumyslu a podnikatell:
- podpora klientu s ESG strategii,
pripadné nabidka know-how
- zapojeni klientl do reportingu
uhlikové stopy
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Regulatorni prostredi pro pojistovny
EU taxonomie / \

Klasifikacni systém pro evropské regulace v The Sustainable Finance Disclosure
udrzitelnych financich. Definuje, co je a co Regulatrion (SFDR)
neni udrzitelne s cilem posilit transparentnost Regulace pro (&astniky finanénich trhd (finanéni
v oblasti ESG, dat investorum a firmam nastroj instituce, zprostfedkovatele a poradce)
pro rozhodovani, zabranovat greenwashingu a Klasifikace investi¢nich nastroj(
zajistit porozuméni udrzitelnym ekonomickym Povinny disclosure
aktivitam. /
6 zakladnich environmentalnich cild: \
’ ig“movam i L / Corporate Sustainability Reporting \
. aptace na zmenu klimatu . .
« Udrzitelné vyuzivani a ochrana vodnich a Directive (CSRD)
morskych zdroju Navazuje na pGvodni nefinancéni reporting NFRD a
« Prechod na obéhové hospodarstvi nastavuje ramec pro standardizované ESG
« Prevence a kontrola znecisténi vykazovani v ramci EU a sjednocuje pohledy
* Ochrana a obnova biodiverzity a napri¢ odvétvimi. Obsahuje hodnoceni dopadd
ekosystému. podnikatelskych aktivit na lidi a Zivotni prostredi,

\jako napriklad emise uhliku, nakladani s odpady,/
d

+ ,,neskodi“ vyznamné dalsim cillim jverzita, prava zaméstnancd.
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Nezivotni upisovaci rizika 1

Definice c1tl1vych sektoru (uhelny prumysl ropa, plyn, jadro, zbrojni prumysl,
lidska prava, klinické testy, herni primysl, testovani na zviratech, ...)

» Screening spolecnosti v souladu s pravidly na citlivé oblasti
» Screening spolecnosti v souladu se seznamem zakazanych zemi

» Posouzeni individualnich pripadu, ovéreni strategii, opatreni snizujici zatéz Zivotniho
prostredi

Dekarbonizace - nezivotnich motorovych portfolii - zvysovani podilu elektrickych
aut, motivace klient( k nizSim najezdim km - prizplsobeni nabidky pojisténi

Pojisténi prumyslu - dialog a podpora klientl s transparentni strategii
dekarbonizace zejména v oblastech primyslu s vysokymi emisemi, nastaveni know-
how reportingu uhlikové stopy, sdileni best practices klientu

Spoluprace s klienty na vyzkumu napr. prirodnich udalosti, analyze sektoru se
zamerenim na nove sluzby i technologie
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Udrzitelne produkty - nezivotni pojisteni

» Produkty musi byt v souladu s regulaci, tyka se nejenom charakteristik produktu,
ale i schvalovaciho procesu, governance a komunikace.

» Definice: udrzitelny je pojistny produkt nebo sluzba, ktera prispiva k adaptaci
na klimatickou zménu a nejméné k jednomu ESG cili dle EU taxonomie

» Certifikace produktl s cilem se vyhnout riziku greenwashingu - nova regulace EU

» EU taxonomie definuje minimalni pozadavky, které kvalifikuji produkt jako
udrzitelny

» Primarné je nutné reflektovat v produktech klimaticka rizika a podporovat
klienty v nastaveni opatreni a odolnosti proti témto rizikiim




Udrzitelne produkty - investicni zivotni

o o VvV A4

pOJ 1 Ste N ] O Private Capital ¢

Retail
. ) ) . Investor
Financial Disclosure - SFDR regulation
Investment
Sustainability disclosure obligations for manufacturers of advice
financial products I
=  “Art. 8 products” : promoting environmental or social
characteristics : -
Non-green | Green flnanc1al\|
= “Art 9 products”: have sustainable investment as their financial Products | Products
objective N N \
\
Sustainable Investment = investment in an economic O Taxonomy aligned activities
activity that contributes to an environmental or social - Sustainable Investments
objective + no significant harm to any of those :
+ investee company follows good governance ‘
Disclosure on Principle Adverse Impacts (PAl) T
Investee Company




Pojistovna jako investor
aktiva vlastni vs. klientske (unit-linked)

Zavazek poklesu emisi ve vlastnich investicich o x% v danem
casovem horizonu

» Pripojeni ke globalnich zavazkim napr. Net-Zero Asset Owner Alliance

» 4th edition Target-Setting Protocol, 18.4.2024 - potvrzeni zavazku cCisté
nuly vSech sklenikovych plyni do 2050, clenové se hlasi k pribéznému UN &
zavazku snizeni emisi 40-60% do 2030 (vzhledem k 2019) I

» Clenové: Allianz, AXA, Generali, Uniga, Swiss Re, Munich Re, ...

environment finance
programme initiative

Principles for

» Jak pojistovny planuji dosazeni téchto dilu: Sustainable Insurance

» Alokace kapitalu do spolecnosti a sektor(, které hraji vyznamnou roli v boji s
klimatickou zménou

» Alokace Net-Zero cilll do Urovné jednotlivych trid aktiv, asset manazeru véetné
pravidelného monitoringu a pribéznych cild

» Vylouceni urcitych spolecnosti stale zamérenych na fosilni paliva
» Financovani prechodu spolecnosti s dostatecnymi ambicemi na snizovani CO,

» Investovani do infrastrukturnich projektu, napr. obnovitelné zdroje, zelené
budovy, udrzitelné lesnictvi...




ESG scoring process / MSCI ESG ratings
ccc | B

v

Measurement service for investors

» Enables comparison of companies and their ESG
performance
» Evaluation of ESG performance factors
» Industry-Specific Key Issues
» Company Exposure
» Company Management

Methodology

ESG Rating of 8,500 companies (14,000 issuers, including subsidiaries)

and more than 680,000 equity and fixed income securities globally®

Climate Change

Our approach

No questionnaires

We collect and
standardize public data:

« Alternative data
including government,
regulatory and NGO
datasets

« Company disclosure
documents

+ 3,400 media sources

+ Standardized
methodology to
assess company Risk
Exposure and Risk
Management relative
to industry peers

« M3Cl's ESG issuer
communications
tearn engages with
companies for data
verification

+ Industry-specific
Key lssues are
scored (0-10) using
arules-based
methodology

+ Daily monitaring
and weekly update
of controversies
and events

« Key ESG lssue
seores and weights
combine to create
an overall ESG rating
(AAA — CCC) relative
to industry peers

+ Ratings are subject
to industry and
rmarket-led
checks and formal
committes review

Carbon Emissions

Product Carbon
Footprint

Financing
Environmental Impact

Climate Change
Vulnerability

LAGGARD

A company lagging its industry based on
its high exposure and failure to manage

significant ESG risks

Natural Capital

Water Stress Waste

Biodiversity & Land Packaging Material &
Use Waste

BTl Electronic Waste
Sourcing

Toxic Emisgions &

Pollution & Wastefll Env. Opportunities

Clean Tech

Green Building

Renewaldle Energy

A company with a mixed or unexceptional
track record of managing the most
significant ESG risks and opportunities
relative o industry peers

MSCI ESG Score

ENVIRONMENT PILLAR SOCIAL PILLAR GOVERNANCE PILLAR

Stakeholder
Oppaosition

Human Capital

Product Liability

Product Safety &

Labor Management Quality Sourding Acceas to Finance Board Business Ethics
Health & Safety Consumer Financial Community Access to Health Care Pay Tax Tranzparency

Protection Relations
Hurman Capital Privacy & Data ‘Opportunities in
Development Security Nutrition & Health P
Zupply Chain Labor Responzible
Standards Investment S

25
Universal key issues
Chemical Safety

LEADER

A company leading its industry in
managing the most significant ESG risks
and opportunities

Controversial

Social
Opportunities

Corporate
Governance

Corporate
Behavior

applicable to all industries



Pojistovna jako vlastnik

[ Budovy ] [ Data centra ] [ Mobilita ]

» Snizovani uhlikové stopy vyplyvajici z vlastni ¢innosti

» Energie spotrebovavana ve vlastnich budovach a datovych centrech (cilem je prechod na
RE100 - plne obnovitelné zdroje), uprava standardu budov

» Dalsi faktory: voda, odpad, redukce pracovnich mist v budovach
» Business travel - eliminace cestovnich vydaju, preference digitalnich platforem

» Elektromobilita - prechod ze spalovacich aut ve firemnich flotilach a redukce najetych
kilometru

Méreni parametrt (CSRD) a redukce uhlikové stopy na zaméstnance
Net-Zero pro vlastni ¢innosti 2030




ESG strategie - Socialni oblasti

Zameéstnanci Zdravy
NGO zivotni styl

Non-governmental

D Diverzita
Organizations

Inkluze

$ 9 &

= Dlouhodoba partnerstvi s verejné prospésnymi
organizacemi

Zrizovani a podpora firemnich nadaci

Dobrovolnické aktivity zaméstnancu

Podpora kultury inkluze a diverzity

Vzdélavaci projekty pro zaméstnance, talentové programy
Méreni klientské spokojenosti a aktivity na jeji podporu

Vzdélavani




Zdroje

Fakta o klimatu www.faktaoklimatu.cz

IPCC www.ipcc.ch

NGFC Scenarios Portal www.ngfc.net

ngfs climate scenarios for central banks and supervisors phase iv.pdf

vV v v v Vv

The Landcet Planetary Health Projections of temperature-related excess
mortality under climate change scenarios - The Lancet Planetary Health

» Allianz Group Sustainability Report 2023 www.allianz.com



http://www.faktaoklimatu.cz/
http://www.ipcc.ch/
http://www.ngfc.net/
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_climate_scenarios_for_central_banks_and_supervisors_phase_iv.pdf
https://www.thelancet.com/journals/lanplh/article/PIIS2542-5196(17)30156-0/fulltext
https://www.thelancet.com/journals/lanplh/article/PIIS2542-5196(17)30156-0/fulltext
http://www.allianz.com/
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